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Profitability 



Production Expenses

Source: USDA-ERS



Estimated Costs of Production



Estimated Costs of Production



Estimated Costs of Production



Market Outlook





Source: US Drought Monitor



U.S. Corn Supply and Use
Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025

Area Planted (mil. acres) 92.9 88.2 94.6 90.6 92.0

Yield (bu./acre) 176.7 173.4 177.3 179.3 182.0

Production (mil. bu.) 15,018 13,651 15,341 14,867 15,305

Beg. Stocks (mil. bu.) 1,235 1,377 1,360 1,763 1,540

Imports (mil. bu.) 24 39 28 25 25

Total Supply (mil. bu.) 16,277 15,066 16,729 16,655 16,870

Feed & Residual (mil. bu.) 5,671 5,486 5,804 5,775 5,925

Ethanol (mil. bu.) 5,320 5,176 5,478 5,500 5,475

Food, Seed, & Other (mil. bu.) 1,437 1,382 1,391 1,390 1,385

Exports (mil. bu.) 2,472 1,662 2,292 2,450 2,275

Total Use (mil. bu.) 14,900 13,706 14,966 15,115 15,060

Ending Stocks (mil. bu.) 1,377 1,360 1,763 1,540 1,810

Season-Average Price ($/bu.) 6.00 6.54 4.55 4.25 3.90

Sources: USDA-WAOB and USDA-NASS



Corn Export Sales

Source: USDA-FAS



Corn Export Shifts

Source: USDA-FAS



U.S. Estimated Corn Yields

Source: USDA-NASS

Top #: 2024 yield 
estimate     

Bottom #: % 
change from 2023 
yield

Units: 
bushels/acre



World Corn Production

Source: USDA-WAOB



Current Corn Futures

Source: CME Group, 1/23/2025

4.50
4.61



U.S. Soybean Supply and Use
Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025

Area Planted (mil. acres) 87.2 87.5 83.6 87.1 85.0

Yield (bu./acre) 51.7 49.6 50.6 50.7 52.5

Production (mil. bu.) 4,464 4,270 4,162 4,366 4,420

Beg. Stocks (mil. bu.) 257 274 264 342 380

Imports (mil. bu.) 16 25 21 20 15

Total Supply (mil. bu.) 4,737 4,569 4,447 4,729 4,815

Crush (mil. bu.) 2,204 2,212 2,287 2,410 2,475

Seed & Residual (mil. bu.) 107 114 123 114 110

Exports (mil. bu.) 2,152 1,980 1,695 1,825 1,885

Total Use (mil. bu.) 4,463 4,305 4,105 4,349 4,470

Ending Stocks (mil. bu.) 274 264 342 380 345

Season-Average Price ($/bu.) 13.30 14.20 12.40 10.20 10.00

Sources: USDA-WAOB and USDA-NASS



Soybean Export Sales

Source: USDA-FAS



Soybean Export Shifts

Source: USDA-FAS



U.S. Estimated Soy Yields

Source: USDA-NASS

Top #: 2024 yield 
estimate     

Bottom #: % 
change from 2023 
yield

Units: 
bushels/acre



World Soybean Production

Source: USDA-WAOB



10.10

Current Soybean Futures

Source: CME Group, 1/23/2025

10.13



World Weather

Source: USDA-WWCB



U.S. Meat Production & Prices

Source: USDA-WAOB



Soy Crushing Capacity

Source: ASA



2024/25 Crop Price Projections

Based on futures prices



2025/26 Crop Price Projections

Based on futures prices



*based on Humboldt Co. yield and cash rent



Business Type Need to file a Report (unless exempted)?

LLC Yes

Single Member LLC Yes

General Partnership No

Sole Proprietorship Not unless a corporation or LLC

Limited Partnership Yes

S-Corporation Yes

C-Corporation Yes

Trust Not unless required to file with Secretary of State, but trustees or 
beneficiaries may be beneficial owners of other reporting entities

Beneficial Ownership Reporting

Consult your 
LEGAL 

advisors!

General Rule: If the business is registered with the Secretary of State, then you need to file a report.

*informational purposes only
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Thank You!

MVTL Agronomy Update
Thursday, January 30th 

Ag Decision Maker:
http://www.extension.iastate.edu/agdm/
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Iowa State University is an equal opportunity 
provider. For the full non-discrimination 
statement or accommodation inquiries, go to 
www.extension.iastate.edu/diversity/ext.

Iowa State University ofrece igualdad de 
oportunidades. Para ver la declaración 
completa de no discriminación o para consultas 
de acomodación, siga a este vinculo:
www.extension.iastate.edu/diversity/ext.
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