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The following Information Files
have been on
extension.iastate.edu/agdm:
Al-20 Estimated Costs of Crop
Productionin lowa-2025

Al-21 Historical Estimated Costs of
Crop Production in lowa

Al-50 Important Crop Insurance
Dates

The following Video and Decision
Tools have been updated on
extension.iastate.edu/agdm:

Al-10 Chad Hart’s Latest Ag Outlook

Al-20 Estimated Costs of Crop
Productionin lowa - 2025
{individual budgets)

Al-33 ARC-CO & PLC Per Acre
;ggsment Estimator for lowa, 2025-

Al-33 ARC-CO & PLC Per Acre
Payments for lowa, 2019-2024

The following Profitability Tools
have been updated on extension.
iastate.ed| ook himl:

Al-85 Corn Profitability
Al-86 Soybean Profitability

A2-11 lowa Cash Corn and Soybean
Prices

A2-15 Season Average Price
Calculator

D1-10 Ethanol Profitability
D1-15 Biodiesel Profitability
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As USDA always does at the
beginning of the new year, they
update the final production
numbers for the previous

year and provide an early look
at usage based on the data
since harvest. This year's final
numbers revealed big corn

and soybean crops, but smaller
than previously estimated.

The changes in crop usage
were relatively smaller and
made to align with the smaller
crop production. The markets
received some good news,
with supplies shrinking more
than usage. Projected stocks
at the end of the marketing
year diminished and the com
price estimate for the 2024

crop increased by 15 cents,
although the 2024 soybean price
did not move. Profit margins
disappeared over the latter
half of 2024, but the outlook for
2025 is mixed with corn seeing
slightly higher prices and lower
costs. Profit opportunities

will be harder to find once
again, with corn having better
prospects than soybeans. Thus,
the economic outlook for 2025
remains challenging, with prices
at or below production costs.

A BUSINESS NEWSLETTER FOR AGRICULTURE

Big crops got smaller
By Chad Hart, extension crop market economist,
515-294-9911 | chart@iastate.edu

Crop production continues to
be strong, despite weather
challenges. The January
update showed that the late
growing season dryness did
nip off some of the high-end
yields, but overall production
held up well. The final national
yield estimate reached a
record 179.3 bushels per acre,
down 3.8 bushels from the
prior estimate, but two bushels
higher than the previous record
from 2023. Record yields

were established in Arkansas,
Louisiana, New York, Michigan,
South Dakota, lllinois, and
lowa. In November, Nebraska,
Wisconsin, and Indiana were
projected fo reach records

as well, but the late dryness
knocked 11 bushels off Indiana,
seven bushels from Wisconsin,
and six bushels from Nebraska.
Minnesota and Ohio also
declined by eight bushels

or more. Despite the record
national yield, corn yields were
lower across the board in the
Southeast and Mid-Atlantic
states. lowa's corn yield was
lowered by two bushels, but
still reached a record 211
bushels per acre.

@extension.iaslate.edulagdm @AgDecisionMaker



Estimated Costs of Crop
Production in lowa-2025

Ag Decision Maker

exlension.iastate.eduw/agdm

File A1-20

The estimated costs of corn, com silage, soybeans, alfalfa,
and pasture maintenance in this report are based on

data from several sources. They include the annual lowa
Farm Business Association record summaries, production
and costs data from the Departments of Economics,
Agricultural and Biosystems Engineering, and Agronomy
at Towa State University, and a survey of selected
agricultural cooperatives and other input suppliers
around the state.

These cost estimates intend to represent average costs for
farms in lowa. Very large or small farms may have luwtr

Starting in 2019, reference yields for com and soybeans
budgets reflect 30-year trend yields and are updated
annually. Corn yields reflect rotation effects. Fertilizer
rates have been adjusted to reflect current data on removal
and application rates. Starting in 2021, nitrogen rates on
com budgzls reflect recommendations from the Corn

, www.comnratecalc.org. For 2024,
the pmjected corn Lo nitrogen price ratio is 7.8. Crop
insurance costs reflect revenue crop protection at 80%
coverage for a typical farm in Central Towa.

Machinery costs reflect both new and used equipment.

or higher fixed costs per acre. Starting in 2023, proj
land costs are based on the previous years rmlhs in the
Cash Rental Rates [or lowa Survey, store.extension.
iastate edw/product/1841, and a poll of the lowa State
University Extension and Outreach Farm Management
team and Farm Financial Associates.

Due to differences in soil potentials, quantity of inputs
used, and other factors, production costs will vary

from farm to farm. Price shifts for inputs can change
production costs in both the short and long run. The data
reflect average cost of purchased inputs and a return to
land and labor resources, but do not provide a margin for
profit or a return to management. They reflect production
costs only, and do not include costs of storage.

Labor has been treated as a fixed cost because most labor
on lowa farms is supplied by the operator, family, or
permanent hired labor. However, when deciding among
alternative crops, kabor should be considered a variable
cost. The wage rate used here is $20.1'% per hour. The
hours assumed per crop are presented in the budgets. The
hours per crop acre include not only the field work but
also time for maintenance, travel, and other activities
related to crop production. The Land charge is based on a
projected cash rent equivalent. Owned land may require a
greater or lesser cash outlay.

In the short run, cash income must be sulﬁcltnt o pay

The machine operations 1 are based on the 2016
Crop Production Practices Survey conducted by the lowa
Agricultural Statistics Service and 15U Extension and
Outreach publication: Estimating the Field Capacity of
Farm Machines, store. ion iastate.edw/producy/4032.
In 2024, machinery costs were adjusted 1o reflect the

23% increase between 2020 and 2022 reported by USDA
Economic Research Service, wwwiers.usda gov/data-
productsicommaodity-costs-and-returns/, in the budget line

“Capital recovery of machinery and equipment™ for corn

production in the Heartland Region.

FEstimates represent typical costs and are only intended 1o
be guidelines. Actual costs will vary considerably and can
be entered in the column for “Your Estimates.” Decision
Tool spreadsheets for devtlopmg cTop pmducuon budgets
are available on the WWW.
extension.iastate_edwagdm.

Budgets for alfalfa hay establishment with an cat
companion crop and by direct seeding are included in this
publication. Annual production costs for established alfalfa
or alfalfa-grass hay, as well as a budget for maintaining
grass pastures, are included. The APH-90 insurance policy
for oats was discontinued in 2022 and Yield Protection was
offered for the first time in 2023.

Two low-till budgets, one for com and one for soybeans,
are included. The major differences between the low-till

cash costs, including seed, fentilizer, ck
cash rent, and hired labor, as well as machinery I'uelam‘l

repairs, and interest on operating capital. In the long run,
income should be sufficient to pay all costs of production
fior resources to be used in their most profitable purpose.

and conventional budgets are the preharvest machinery,
labor, herbicide, and seeding costs. The soybean budgets
are for herbicide-tolerant varieties. A strip-till budget is
also included.

IOWA STATE UNIVERSITY

Extension and Outreach
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H H Ag Decision Maker
HIStorl cal COStS exlgenswn iastate.edu/agdm
of Crop Production File A1-21
Table 1. Esti d costs of soyb d in lowa ($ per acre)'

Machinery " Expected
for Growing Seed, Fertilizer, Yield: Cost

and Harvesting  Chemicals, etc. Labor Land Total bu/acre per Bushel
$12.00 $96.00 $183.05 40
11.16 88.00 164.55 35
12.51 98.00 183.24 35

12,51 190.93 35

n

22865 36835
256.70 38

547.80

533.30 50
483.11 50
472.89
50!

222.00 500.65 56
232.00 574.96 57
285.00 697.41 59
104.02 232.31 285.00 663.13 59
1. Summarized from annual editions of A1-20, Estimated Costs of Crop. in lowa, www.extension.iastate.

2 Change in machinery mix used t estimate cost.

and fertlizer mix to
a Beginning in 2005, soybean estimates are for herbicide-tolerant varieties.
5. Change in capacily and efficiency of machinery used o estimate costs.
6. Expected yields updated to reflect 30-year trend yields.

Revised February 2024

[OWA STATE UNIVERSITY

Extension and Outreach

Estimated Costs of Crop Production in lowa -- 2024
Estimated Costs of Crop Production in lowa — 2023
Estimated Costs of Crop Production in lowa -- 2022
Estimated Costs of Crop Production in lowa -- 2021
Estimated Costs of Crop Production in lowa —- 2020
Estimated Costs of Crop Production in lowa -- 2019
Estimated Costs of Crop Production in lowa -- 2018
Estimated Costs of Crop Production in lowa — 2017
Estimated Costs of Crop Production in lowa -- 2016
Estimated Costs of Crop Production in lowa -- 2015
View past publications of the Estimated Costs of Production -- 2000-2014.
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- = | Corn Following Corn
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Ag Decision Maker -- lowa State University Extension and Outreach
The Estimated Costs of Crop Production publication has more information on the cost and returns for growing a com crop after a previous crop of corn.
Enter your input values in shaded cells. |
Field Name Exp d Yield Acres
Example [ 192[bu.Jacre | 500]
Cost per Acre Total Total Cost
Preh: hinery Fixed Variable per Acre 500 Acres
Chisel plow $6 40 $5 .00 $11.40 $5.700
Tandem disk 5810 54.50 $12.60 $6,300
Apply nitrogen $7.60 5.70 $13.30 $6.650
Field cultivate $4.70 3.50 $8.20 $4.100
Plant $10.40 6.20 $16.60 $8.300
Spray $4.00 $2.50 $6.50 §3,250
Custom hire $0.00 $0.00 §0.00 50
Other $0.00 $0.00 §0.00 50
Other $0.00 $0.00 $0.00 50
Total per acre $41.20 $27 40 $68.60 $34,300
Total all acres $20,600 $13,700 $34,300
Cost per Acre Total Total Cost
Seed, chemicals, etc. Price per unit Units Fixed Variable per Acre 500 Acres
Seed £3.81 |cost per 1000 kemnels 30,000 |kernels per acre $114.30 $114.30 $57.150
Nitrogen $0.50 [price per pound 181 | pounds per acre $90.50 $90.50 $45,250
Phosphate 50.58 |price per pound 72 |pounds per acre $41.76 $41.76 $20,880
Potash $0.36 |price par pound 58 |pounds per acre $20 88 52088 $10.440
Lime (annual cost) $6.41 $6.41 $3.205
Herbicide $47.00 $47.00 $23,500
Insecticide 18.00 $18.00 $9.000
Crop insurance 6.20 $16.20 $8.100
Miscellaneous 2.90 $12.90 $6.450
Interest on preharvest variable costs 8length of pericd (months) 8.1% |interest rate 21.40 $21.40 $10.701
Total $389.35 $389.35 $194,676
Harvest machinery
Combine $23.00 $8.70 53170 $15.850
Grain cart $14.90 57.450
Haul 0.08 |fixed price per bushel 0.05 |variable price per bushel $14.78 $9.22 $24.00 $12.000
Drying 0.05 [fixed price per bushel 0. 18 |variable price per bushel $9.60 53525 544.85 $22.426
Handling 0.03 |fixed price per bushel 0.03 |variable price per bushel $6.07 $4.86 $10.92 $5.462
Custom hire $0.00 $0.00 §0.00 $0
Total per acre §64 55 56182 $126.38
Total all acres $32.276 $30.912 $63,188
Labor Rate per hour Hours
Operator $20.15 28 §56.42 $56.42 528,210
Hired $0.00 0 $0.00 50.00 50
Total $56.42 $0.00 $56.42 $28,210
Land

Corn Following Corn

Cost analysis, per acre

Percent of total

Machinery $194.98 21.0%
Seed $114.30 12.3%
NP&K $153.14 16.5%
Herbicide $47.00 51%
Other pre-harvest costs 57491 81%
Labor $56.42 6.1%
Land $286.00 30.9%
QOther pre-
harvest costs 17% Herbicide
8% 5%

Example Elank |

Ready B8

-




Land

Cash rent equivalent $286.00 $286.00 $143,000
Cost per Acre Total Total Cost
Total fixed, variable and all costs Fixed Variable per Acre 500 Acres

Per acre §448.17 $478.58 $926.75

Per bushel $2.33 §2.49 $4.83
Total all acres $224,086 $239,288 $463,374
Return per Acre Over Return
Gross returns Variable Costs All Costs All Acres
Expected selling price $0.00 50
Government payments 30
Effective LDP rate $0.00 50
Total returns $0.00 $0
Net returns -5478.58 $926.75 $463,374

Notes

Machinery: Fixed machinery costs include depreciation, return on investment in machinery {interest), insurance, and housing. Variable machinery costs include fuel, oil, and repairs.
Drying cost: For more detailed drying costs. use the "Grain Drying Cost Calculator” Decision Tool

Visit the CME Group website for price information. https:/fwww. cmegroup.com/

Loan deficiency payment rates can be found on the USDA Farm Service Agency website, https:/fwww.fsa usda.gov/programs-and-services/pri

Version 2.0_12025

Contact: Ann Johanns ]OWA STATE UNIVERSITY

Date Printed: A
17712025 Extension and Outreach

This institution is an equal opportunity provider. For the full non-discrimination statement or accommodation inguiries. go to www.extension.iastate edu/legal

Example Blank



Web-based Option

- Tighter margins require closer
analysis of costs in all categories

* Increase knowledge of cost of
production

— Producers make changes to inputs or
marketing decisions as a result

— Stronger understanding of financial
situation leads to stronger farms and
economies

 Welcome feedback!
https://go.iastate.edu/AGDMA120WEB

IOWA STATE UNIVERSITY | Ag Decision Maker

Extension and Outreach
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County level yield data for non-irrigated comn and soybean ~ More details on county yields can be found in
acres in lowa summarized from USDA RMA yield reports AgDM Files A1-12, Historical Corn Yields by County,

(released June 2024} are presented in this Information File.  www. extension_iastate pdiral-12_pdf,
Included in the tables are- the 2023 yield, the seven-year  and A1-13, Historical Soybean Yields by County
average, and the high and low yield in the previous seven  www.exlension.iastate pdlal-13.pd.
years. All values are bushels per acre, per year. “Ihe most recent information presented in this

Yields shown in this publication are ized From file was relcased in June 2024 through the

RMA area plan reports, including Area Risk Protection USDA RMA Information Reporting System,

Insurance (ARPI), Supplemental Coverage Option (5CO),  WePAPP.rma.usda goviapps/RIRSMefaul L aspx.

and Enhanced Coverage Option (ECO). The simple average  Previous versions of this publication, hitps:#iastate box.
shown is for 2017 through 2023 crops. This information s com/v/al-14USDANASS, utilized data from discontinued
helpful in developing corn and soybean budgets, cash flow  USDA National Agricultural Statistics Service (NASS)
projections, or other types of analysis for farmers where the  reports, USDA NASS Newsroom, www.nass.usda.gov/

actual production history is not available. Newsroom/Notices/2024/04-00-2024. php.
Table 1. Corn and county yields by Crop ing District, 2017-2023 (bushels per acre).
Corn Yields Soybean Yields
NORTHWEST T-year Highest Lowest 7-year Highest Lowest
DISTRICT 2023 |Average|Yield Year |Yield Year | 2023 |Average | Yield Year | Yield Year
Buena Vista 216.0 | 198.2 | 2195 2021|1833 2020 618 | 58 | 652 2021 | 531 2019
Cherokee 213.0 | 2063 | 2241 2021 (1935 2017 | 64.8 623 | 681 2021 | 584 2019
Clay 2198 | 1879 |219.8 2023 (1552 2018 ]| 618 56.1 636 2021 | 502 2019
Dickinson 2015 | 1843 |2153 2022|1563 2018 | 569 | 548 |59.0 2022 | 502 2018
Emmet 2296 | 1970 |230.2 2022 | 1634 2018 | 636 569 | 644 2022 | 465 2018
Lyon 2059 | 1965 |220.3 2021 (1621 2019 | 63.3 62.0 675 2021 | 544 2019
O'Brien 234.0 | 2053 |2340 2023|1682 2019 | 665 | 623 | 693 2021|556 2019
Osceola 211 | 1999 | 2193 2021 (1752 2018 | 60.7 578 629 2021 | 500 2019
Palo Alto 2209 | 192.0 | 2209 2023 (1517 2018 ] 618 567 | 618 2023 | 482 2018
Plymouth 2122 | 1962 |212.8 2019 |173.3 2022 | 59.9 | 587 | 614 2018 | 510 2022
Pocahontas 2266 | 200.2 | 2266 2023 (1760 2018 | 618 578 661 2021 | 0.1 2018
Sioux 2233 | 1942 |2354 2021 (1450 2019 | 66.9 655 | 735 2021 | 602 2019
Corn Yields Soybean Yields

NORTH CENTRAL 7-year | Highest Lowest 7-year | Highest Lowest
DISTRICT 2023 |Average| Yield Year | Yield Year | 2023 | Average | Yield Year | Yield Year
Butler 179.2 | 2011 | 2149 491 565 | 6b1 2022 | 497 2023
Cerro Gordo 2089 | 20012 |2184 584 | 580 |658 2022|523 2019
Floyd 1924 | 1981 | 2170 503 | 557 |639 2022|503 2023
Franklin 217 | 2024 | 2225 516 583 | 649 2022|536 2019
Hancock 2098 | 2023 |222.0 603 | 595 |683 2022|492 2019
Humboldt 2036 | 1970 |2157 572 | 571 | 631 2021|498 208
Kossuth 226.6| 2040 |2266 4.0 610 659 2022 | 552 2018
Mitchell 169.8 | 2004 |2313 466 | 568 | 667 2022|466 2023
Winnebago 2225 | 2082 |2233 617 | 60.2 | 665 2022|525 2018
Worth 1973 | 2016 |2260 53.0 567 | 642 2022|503 2019
Wright 2047 | 1986 |2231 596 | 578 | 640 2022|533 208

October 2024

Source: USDA RMA IOWA STATE UNIVERSITY

Extension and Qutreach

Mote: Due to program changes atthe USDA Mational Agricultural Statistics Service, county level reports will no longer be released,
starting with the 2024 production year. Due to the loss of this data, GOING FORWARD county level yield data will be summarized
using U30DA RMA yield data, released in June following the crop year. Learn maore.



2024 lowa Farm
Custom Rate Survey

Ag Decision Maker
exle.

nsion.iastate.eduw/agdm

File A3-10

Many lowa farmers hire some custom machine work in
their farm business or perform custom work for others.
Others rent machinery or perform other services. The
Towa Farm Custom Rate Survey was mailed to 304
people by the U.5. Postal Service and 407 people via
email in mid-February 2024. The information below is
hased on 130 responses and 2,805 custom rates provided
by lowa farmers, custom operators, and farm managers.

For each type of work, the average rate from the survey,
the median, and the range are shown. The average

is calculated as the simple average of all responses.

The median is the middle number among, the ordered
responses (from smallest to largest). The reporied range
excludes the minimum and the maximum values to
avoid reporting extreme values,

New for 2024 is additional insight into who responded
to each operation shown. The sources of the 2,468 rates
reported for custom tasks are: 48% service providers,
32% service users, 8% both service providers and users,
and 12% unknown. The sources of the 60 rates reporied
for machinery rentals are: 38% machinery owners, 35%
machinery renters, 11% machinery owners and renters,
and 12% unknown. The sources of the 108 rates reported
for wages are: 81% employers, 7% employees, 2%
employer and employee, and 9% unknown.

The reported rates -xpected to be charged or paid in
2024, and they include fuel and labor (unless otherwise
noted). The average price for diesel fuel (highway-retail
including taxes) was assumed to be $3.92 per gallon (as
projected by the 1.5, Energy Information Administration
in early February 2024). Renial rates for some machinery
items are shown in the last section of this report, along
with a worksheet for estimating rental rates for other
items.

This rate schedule is intended only as a guide. Actual
custom rates may vary according to availability

of machinery in a given area, timeliness, operator
skill, field size and shape, crop conditions, and the
performance characteristics of the machine being
used.

Note: All rates include fuel, repairs, depreciation, interest,
labhor, and all other machinery costs for the tractor and
implement, unless otherwise noted.

More on estimating machinery costs and machinery
management can be found on the Ag Decision Maker
website, www. iastate. edw/agdm/ecdmachinery.
html.

The information available in the lowa Farm Custom Rate
Survey is only possible due to the responses provided
each year. If you are interested in joining the 2025 lowa
Farm Custom Rate Survey mailing list, send your mail

or email address to: Ann Johanns, lowa State University,
Borlaug Learning Center, 3327 200th 5t., Nashua, 1A
50658, 515-337-2766, or aholste@iastate edu.
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This institution is an equal opportunity
provider. For the full non-discrimination
statement or accommodation inquiries, go 1o

www.exlension.iasiaie eduw/diversity/exi.

Prepared by Alejandro Plastina,
extension economist, plastina@iasiale.edu
Ann Johanns, extension program specialist

Kwanele Magwaba graduaie research assistani

extension.iastate.edwagdm
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Crops > Machinery:

Custom Operations - Machinery Management

RECENT UPDATES
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Custom Operations.
Information Files
lowa Farm Custom Rate Survey - A3-10

Historical lowa Farm Custom Rate Survey —- A3-12
Custom Faming - A Share of the Crop — A3-13
Custom Faming: An Aftemative {0 Leasing — A3-15
Grain Harvesting Equipment and Labor in lowa — A3-16

Newsletter Articles
Custom rate survey guide released for 2023 — March 2023

Custom rate survey shows average costs of common farming practices — April
2022

Custom rates lower in 2020 — March 2020
Custom rates higher in 2019 — March 2019

1SU survey shows decline in custom rates across operations in 2018 — March
2018

Machinery Management
Information Files
Acquiring Fam Machinery Services — A3-21

Buying Used Machinery — A3-22

Estimating the Field Capacity of Farm Machines — A3-24
Days Suitable for Fieldwork in lowa — A3-25

Fuel Required for Field Operations — A3-27

Fam Machinery Selection — A3-28

Estimating Farm Machinery Costs — A3-20

Replacement Strategies for Farm Machinery — A3-30

Transferrina Ownershio of Farm Machinerv — A3-32
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Inflation and farmland:

understanding real vs. nominal
value

Big_crops got smaller

Serving lowans
for 25 Years

Chad Hart and Ann Johanns

Hot topics
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Webinars

« Chad Hart's Latest Ag Market
Outlook
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« Farmland Leasing Information

= Improving Cybersecurity Information

» Carbon Market Information

« 2024 Farm Bill Decisions
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improve producer marketing

Crops -- Costs & Returns

« Chad Hart's Latest Ag Outlook - A1-10 (Voiced Media)

« Estimated Costs of Crop Production in lowa - 2025 — A1-20
X Follow our posts @AgDecisionMaker « Crop Production Costs Budgets -- A1-20 (Decision Tools)

« Historical Estimated Costs of Crop Production in lowa -- A1-21
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Current Outlook, Profitability & Weather Information
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+ Chad Hart's Recent Outlook Presentations
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with Chad Hart,

extension cconomist

January 2025
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» USDA ERS OQutlook for US Agricultural Trade
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Cash Corn and Soybean Prices — A2-11

Season Average Price Calculator - 2024-25 - A2-15 (xIsx)
Corn Nitrogen Rate Calculator
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Whole Farm = Leasing:

Rental Rate Surveys - Leasing Forms - Lease Agreement - Cash Leases - Share Leases

Rental Rate Surveys
Information Files
lowa Farmland Rental Rates (USDA) -- C2-09

Cash Rental Rates for lowa Survey -- C2-10 .

Cash Rental Rate Mapping Tool oz - Center for Agricultural and Rural Development
Historical County Cropland Rental Rates -- C2-11

Farm Building Rental Rate Survey -- North Central Farm Management Extension
Committee

Newsletter Articles

Slight increases in cash rental rates in lowa -- May 2020

Uneven changes in cash rental rates in lowa -- May 2019

Cash rental rates slightly up in lowa -- May 2018

Cash rental rates fall for a fourth consecutive year in lowa -- May 2017

How accurate and useful is the ISU Cash Rent Survey? -- June 2016

Cash rental rates fall for a third consecutive year in lowa - May 2016

Leasing Forms
Information Files -- Leasing Forms
Farmland Lease Annual Report -- C2-06 .

lowa Farm Lease Form - C2-12

lowa Cash Rent Farm Lease (Short Form) -- C2-16

Midwest Plan Service Lease Forms
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Percent of Farmland Rented (2022)

Lyon Osceola | Dickinson Kossuth | Winnebago Mitchell L ELE Winneshiek
54.1% 59.2% 57.9% 53.7%
Sioux O'Brien Clay Palo Alto Chickasaw
55.8% 57.4% 57.0% 60.8% 63.2% 51.4%
Plymouth (0 CIGICEREENERYSEY Pocahontas Humboldt ~— Wright Franklin
51.3% UGN 66.8%  604%  636%  623%
Webster Black Hawk | Buchanan | Delaware
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Woodbury
56.8%
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56.7%
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63.6%

Ag
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46.9%
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Hardin
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64.6%

58.6%

Tama Benton Linn

Marshall
55.6%

Carroll
46.5%
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54.9%

49.5%

50.2% 59.6%

Guthrie
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Polk
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Johnson

45.4%

[GIE]

44.6%

Poweshiek
49.5%

Dallas
53.1%

Jasper
46.7%

Marion

37.8%

Madison [RUETIE!

35.0%

Adair
39.5%

Keokuk
32.0%

Cass Mahaska

39.6%

Washington

42.6%

41.0% 47.4%

Clarke
23.6%

Decatur
29.4%

Union

44.7%

Jefferson
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Monroe
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Lucas
28.7%

Wayne
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Source: 2022 USDA Census of Agriculture, February 2024

Wapello
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45.8%
Taylor
48.4%

Van Buren
33.3%

Davis
27.3%
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27.4%
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Cedar
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Scott
55.6%
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[ ] 300-399%
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Statewide = 49.8%




Cash Rental Rates for lowa—2024 Survey

Page 12

2024 CASH RENTAL RATE SURVEY SUMMARY BY CROP REPORTING DISTRICT

Northwest  North Central  Northeast  West Central Central East Central  Southwest South Central  Southeast
State District 1 District 2 District 3 District 4 District 5 District 6 District 7 District 8 District 9
District Average Average Average Average Average Average Average Average Average Average
Number of responses” 1,278 177 186 84 150 240 129 118 101 a3
2019-2023 average
corn yield 196 198 200 202 198 198 196 189 171 180
2019-2023 average
soybean yield 57 59 58 59 57 59 60 b4 51 56
Average row crop
CSR2 index 81 86 79 80 78 84 81 80 78 79
Typical Cash Rent for Corn and Soybeans, $ per tillable acre.
Overall average $279 $304 $286 $309 $297 $294 $284 $263 $231 $247
Irrigated land average $312 $340 $238 $296 $373
Average response
High quality third $328 $364 $333 $362 $339 $338 $339 $310 $280 $298
Medium quality third $278 $303 $283 $309 $294 $292 $282 $265 $226 $246
Low quality third $232 $2565 $242 $257 $257 $251 $232 $214 $186 $196
Typical Yield, bushels per acre, USDA NASS Special Tabulation 2018-2022.
High third 212 2156 216 224 217 222 218 207 185
Corn Middle third 188 191 196 203 192 198 193 187 162
w thi 161 168 171 177 169 | | %7 | 0 | 131
gh 64 67 61 57
Soybeans Middle third b6 &7 57 60 57 &7 60 b4 49
Low third 47 49 49 51 49 48 50 46 40
Average Rents per Five-year Average Yield or CSR2.
Rent {,ﬂj’”sr‘e' of $1.45 $1.54 $1.43 $1.53 $1.50 $1.49 $1.45 $1.39 $1.35 $1.37
Rent per bushel of
soybean yield $4.89 $5.15 $4.94 $5.26 $5.26 $4.98 $4.74 $4.84 $4.49 $4.38
Rent per CSR2 index point $3.47 $3.66 $3.61 $3.90 $3.80 $3.62 $3.62 $3.29 $2.94 $3.12
Typical Cash Rent for Oats, Hay, and Pasture, § per acre.”
Alfalfa hay, established $200 $261 $216 $342 $182 $193 $213 $143 $118 $130
Grass hay, established $145 $118 $185 $271 $142 $132 $165 $106 $95 $93
Oats | s198 | $280 | $215 | $35 | $191 | $200 | | $105 | $104 | $163
High-productivity pasture $95 $101 $90 $90 $96 $119 $106 $106 $85 $61
Low-productivity pasture $60 $65 $41 $60 $69 $74 $70 $69 $568 $38
Pasture, $/animal unit month
(AUM) _ $32 $46 $18
Cornstalk grazing $19 $23 $12 $16 $9 $21 $34
Hunting rights $15 $10 $10 $18 $21
YNumber of resp is the ber of individuals who p ded information about typical rental rates in the county. Rental data was not collected by individual farm.

#No values are reported if fewer than five responses were received.



Table 1. Average lowa cash rent as a percent of gross crop value and gross crop revenue ($/acre).

Cash Rent as

Cash Rent as %

cAvaraga Average Gross % of Gross Average Gross of Gross Crop
ash Rent" Crop Value® C Val Crop Revenue® R

rop Value evenue
Year lowa Corn Soybeans Corn Soybeans Corn Soybeans Corn Soybeans
2014 $260 $655 $513 40% 51% $761 $562 34% A47%
2015 $246 $682 $484 36% 51% $761 $520 32% 47%
2016 $230 $662 $563 35% 41% $716 $592 32% 39%
2017 $219 $644 $524 34% 42% $685 $546 32% 40%
2018 $222 $674 $478 33% 46% $707 $600 31% 37%
2019 $219 $735 $471 30% 46% $818 $543 27% 40%
2020 $222 $678 $554 33% 40% $827 $636 27% 35%
2021 $232 $1,073 $769 22% 30% $1,128 $811 21% 29%
2022 $256 $1,314 $821 19% 31% $1,367 $856 19% 30%
2023 $279 $977 $750 29% 37% $1,064 $788 26% 35%
Average
2014-2023 $239 $809 $593 31% 42% $883 $644 28% 38%

¥ Cash Rental Rates for lowa Survey, state average, AgDM File C2-10.
¥ USDA NASS lowa average yield x lowa average cash price in October-December,
YUSDA NASS lowa average yield x lowa average cash price in October-December, plus USDA payments and net crop insurance indemnity payments.

Computing a Cropland Cash Rental Rate, https://go.iastate.edu/AGDMC220
Flexible Farm Lease Agreements, https://go.iastate.edu/AGDMC221
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. Whole Farm > Land Values:

Farmland Value Surveys - Investment Analysis - Corn Suitability Ratings - Tiling

Farmland Value Surveys Legend

Information Files
Farmland Value Survey (lowa State University) — C2-70

Historical lowa Farmland Value Survey by County -- C2-72

pdffile

(Eal s file

teaching activity
Farmland Value Survey (REALTORS® Land Institute) — C2-75

Other Surveys Evo\ced media
lowa Farmland Ownership and Tenure in lowa - 2022

Farmland Value Surveys

Farmland Ownership and Tenure in lowa - 2017 Investment Analysis
lowa Farmland Value Portal Cormn Suitability Ratings
Tiling

Farmland Ownership and Tenure in lowa - 2012
Federal Reserve Bank of Chicago
USDA Agricultural Land Values and Cash Rent

Corn Suitability Ratings

Information Files

lowa Farmland Legal Descriptions — C2-85 Farmland Value Surveys
Computing the lowa Corn Suitability Rating for your Farm - C2-87 E Investment Analyzis

Corn Suitability Ratings
lowa Township Names and Geographic Locations by County -- C2-88 Tiling

Soil and Land Use

Tiling
Information Files
Lease Supplement for Drainage — C2-29

| Inderstanding the Feonomics of Tile Drainaae — C2-Q0 [ . T . | [ |
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Farm Bill Programs: Data and Methods for ARC-County and PLC —- A1-33

Season Average Price Calculator -- A2-15
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lc:l 2025-2026 ARC-CO &

PLC Payment Estimator for
lowa (Decision Tool to look
ahead at 2025-26 projections -
Updated January 2025)

lc:l Current Farm Bill

Payment Projections and Data
by Crop and County
(2019-2024 crop years)
(Decision Tool shows past
payments, and tracks the 2024
crop year projected payments -
Updated January 2025)

2014 Farm Bill Payment

Data by County for ARC-CO
and PLC(2014-2018 crop
years)

E mSeasun Average Price

Calculator (Updated monthly)

ment Team

ENERGY ~

The "American
Relief Act, 2025"
was signed on
December 21,
2024 by President
Joe Biden,
extending the 2018
Farm Bill for an
additional year. As
data is released,
calculators will be
updated for the
2025-26 program
sign-up with USDA
FSA for ARC-CO
and PLC programs
Calculators from
FAPRI look at
additional
economic
assistance
payments.
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Web Casts

More Information
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Carbon Market Information

RECENT UPDATES

Farm revenues with carbon intensity scoring -- A1-82 NEW December 2024!

Carban Intensity Score Calculator -- A1-80

Carbon Intensity Score Calculator -- A1-80 (Decision Tool)
How to Grow and Sell Carbon Credits in US Agriculture -- A1-76
How do Data and Payments Flow through Ag Carbon Programs? -- A1-77

Net Returns to Carbon Farming -- A1-78
Net Returns to Carban Farming Decision Tools: AL, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, 1D, IL, IN, 1A, KS,

TX, UT, VA, VT, WA, WI, WV, WY — A1-78 (Decision Tools)

Carbon Markets with Alejandro Plastina (Extended Version, 17:50 minutes) | September 2022

Carbon Markets with Alejandro Plastin... LY lad
Watch later  Share

Climate change = Climate
«change refers 1o long-term...

Watch on [E)Voulube

KY, LA, ME, MD, MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C, SD, TN,

RESOURCES  OUTLOOK

ENERGY v

Additional
Resources

US Agriculture as a
Carbon Sink: From
International
Agreements to Farm
Incentives | CARD
Waorking paper 21-WP
627, November 2021

Agriculture and
Forestry Offsets in
Carbon Markets:
Background and
Selected Issues |
Congressional
Research Senice
Report

Comparing Carbon
Credit Programs Is
Focus of New Report

Conversations about
Carbon | Bioeconomy
Institute

The First Legal Step
for an Agricultural
Carbon Market is in
the Growing Climate
Solutions Act of 2021-
CARD Policy Brief,
May 2021

Carbon Science for
Carbon Markets:
Emerging
Opportunities in lowa-
ISU Extension and
Outreach, CROP
3175, January 2022

Governor's Carbon
Sequestration Task
Force Summary Brief:
Carbon Science for
Carbon Markets - 1SU
Extension and
Outreach, CROP
3176, September 2022

Measuring Soil
Organic Carbon: A

https://go.iastate.edu/BTGKOP
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Extension Farm Management Resources

* lowa State University
» Ag Decision Maker, www.extension.iastate.edu/agdm/
« Center for Agricultural Law and Taxation, www.calt.iastate.edu/
» Center for Agricultural and Rural Development, www.card.iastate.edu/

* University of Wisconsin (Center for Dairy Profitability),
cdp.wisc.edu/

 University of Minnesota (Center for Farm Financial
Management), www.cffm.umn.edu/

 University of lllinois (FarmDoc), farmdoc.illinois.edu/
« Kansas State University (Ag Manager), www.agmanager.info/
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http://farmdoc.illinois.edu/
http://www.agmanager.info/
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Farm Financial Planning Program
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Farm Financial Planning Program

Farm Financial Planning is lowa State University Extension and Outreach's farm financial analysis
program. It consists of one-on-one financial counseling, a computerized analysis of the farm business,
and referral to other extension programs or outside services that may be useful

Associate Contact Information

Who is it for?

Farm Financial Planning is for anyone who wants fo understand a complete picture of their farm financial
situation. It helps take the guesswork out of whether or not a change would increase profitability and
improve cash flow. Using FINPACK software, the analysis may provide a more in-depth evaluation of the
farm business, which many lenders are requiring before they will extend further credit

What does it do?

Farm Financial Planning helps you evaluate your farm business and determine whether or not a change is
desirable. It provides an in-depth plan for the farm business so the operator and the lender can make
decisions for the future. Farm Financial Planning helps answer three basic questions of sound business
management.

* Where am | today?
* Where do | want to be in the future?
* How do | get there?

The computer analysis looks at profitability, liquidity, solvency, and risk-bearing ability. This information is
provided for three or more alternative plans at a time. Examples of alternative plans could be the addition
expansion, or phasing out of a livestock operation, or buying, selling, or renting land. Farm Financial
Planning can help evaluate ways to correct negative cash flow and profitability problems

A trained extension associate meets with the family to discuss the results of the analysis and the possible
effects if changes are made. The extension worker may introduce other farm and family financial materials
or information about outside sources of help

obox & 7-Day Forecsst »
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Quick Links

Farm and Agribusiness Management
Specialists

Ag Decision Maker

Center for Ag Law and Taxation
lowa Concern

lowa Mediation Services

Finding Answers Now - ISU Human
Sciences

Financial Decision Making Course
Beginning Farmer Center
Ag Marketing Resource Center

Farm, Food and Enterprise Development

Contact Information

+ Program questions: Chad Hart,
chart@iastate.edu

* Website questions: Ann Johanns,
aholste@iastate edu

Listen to an associate - What does the
program do?
» 000/9:23 o

Hear more audio clips and access transcripts

www.extension.iastate.edu/farmanalysis
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Farm Financial Concerns

Financial management for farm families is unique in that farm income can be irregular and unpredictable.
Resources for financial planning and stress management from lowa State University Extension and
Outreach are available to assist in assessing a farm's financial situation.

towa “lowa Concern (800-447-1985)

M A source of help for lowans in need, available 24 hours a day, 7 days a week
Financial Analysis - Gain better understanding of where you are today
Financial Troubleshooting
How to Negotiate
Managing Farm Family Finances (2
Financial Performance Measures for lowa Farms &I
Farm Financial Management: 16 Ways to Stretch Cash Flow (&
Financial Distress Resources - Center for Agricultural Law and Taxation (7'
Loan Programs - USDA Farm Service Agency ('

Disaster Assistance Programs at a Glance - USDA 2

Mediation - Understand how mediation works and your rights
Farm Mediation - lowa Mediation Services ('

Mediation Timeline [3

cybox

* n @ :
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Search

RESOURCES AND LINKS
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Specialists
Ag Decision Maker

Center for Ag Law and Taxation
lowa Concern

lowa Mediation Services
Finding Answers Now - ISU Human

Sciences

Financial Decision Making Course

Beginning Farmer Center
Ag Marketing Resource Center
Farm, Food and Enterprise Development

Contact Information

* Program questions: Chad Hart,
chart@iastate edu

* Website questions: Ann Johanns.
aholste@iastate edu
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Does not address timing of:

- Livestock operations

- Equipment and facility updates

- Unanticipated repairs

- Late-season crop damage

- Range of agronomic issues
that can arise during the
growing season

- And more...
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Thank You

 For questions:

« Ann Johanns
aholste@iastate.edu
515-337-2766

« @AgDecisionMaker

This institution is an equal opportunity provider. For the full non-discrimination statement or accommodation inquiries, go to
www.extension.iastate.edu/legal.

lowa State University ofrece igualdad de oportunidades. Para ver la declaracién completa de no discriminacién o para
consultas de acomodacion, siga a este vinculo: www.extension.iastate.edu/legal.

IOWA STATE UNIVERSITY
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Extension and Outreach '
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